RESOLUTION Ho, /5[

A RESOLUTION of the Board of Directors of Bverett
School District Bo. 2, Snchomish County, Washe
ington, providing for the submission of two
propositions to the gualified electors of the
distzict st a special election to be held there-
in on Pebyumry 7. 19673 the first authorizing
the issuance of General Cbligation Bonds of the
district in the principal sum of $ 5,000,000,
or so much thereof as may be issued under the laws
governing the limitation of indebtedness of school
districts to provide funds for the districts Building
Pund; the second authorizing the levy of an excess
tax of approximately 23.45 mills to provide
approximately $.1,950,000, for the district's
General Fund, o

1. WHEREAS, the population of Bverett School District
He. 2, Snohomish County, Washington, has increased substantially
in the past geveral years and is continually increasing and costs
are also advancing, and

2. VHEREAS, there is an existing need in Everett
School District No. 2, Snohomish County, Washington, for the mod-
ernization of and additions to existing buildings and for the
acguisition of additicnal sites for and construction of new school
buildings and the eguipping of the same sufflelent to meet the
reguirements of the districts; and

3. WHEREAS, it is also necessary to repair and rehab-
ilitate existing school huildings, facilities and eguipment, pure
chase three new school busses and furnish additional supplies and
maintain salaries to keep pace with the lancreased cost of living
and to attract competent personnel.

4. That for the purpose of providing funds necessary

o

to pay part of the cost of the above-described improvements, des-—
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cribed in pazagraph 2 sbove, the district shall issue and sell its

General Obligation Bo

ils in the principal sum of £_5.000.000s

much thexeof as may be issued and sold under the laws of the State
of Washington governing the limitation of imﬁ@bﬁ%ﬁﬁé@% of school
districts. The balance of the cost of said im@g@?emamﬁﬁ‘ﬂh@ii be
paid out of moneys now in or to be paid into the district‘s Building
Fuad, cut of moneys which the district may novw or later have on
hand and available for such purposes: and by expected Siate of

Washington and tnited States grants of noney.

&, ald bonds zhall be sold in such anmounts and at
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such time or times as deemed necessary and advisable by the Board
of Directors and as permitted by law, shall bear interest at a
rate of not to exceed 6% per annum, and shall mature in from two
to twenty years from date of issue in such amounts as will as
nearly as practcoable, together with the interest on said bonds, be
wmet by egual annual tax levies for the payment of the principal
therepf and interest thereon. Both principal of and interest on

ald bonds shall be paysble by annual tax levie
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r to bz made upon
all the tazsble property within the district without limitation
as to rate or amount. The exact date, form, terms and maturities
of said bonds shall be as hereafter finzed by resolution of the
Board of Dirvesctors.

6. That for the purpose of providing $1,990,000t0 pay
part of the cost of complying with the provisions of yaﬁggxaph 3
above, the district shall levy & tax of awyxaxxm&t@lvag 4s mills
for its General Fund upon all the taxable property within the dis-

trict in excess of the annual millage limitation the distzict is
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permitted by law to levy without a vote of the people, such lewy
to be made in 1967 for collection in 1968, and

7. WHERE2S, the constitution and laws of the State
of Washington provides that the guestion of whe t@ég or not the
district may issue and sell said bonds and le vy‘~$a& excess tax
muet be submitted t@ the gualified slectors of the district fox
their gﬁtiﬁi gi ion or rejections

8. WoW, THEREFORE, BB IT RESCLYED by the Bosxd of
Directors of Everett School bDistrict Mo, 2, Snohomish County,

Wasghington, as follo
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9, THAT an emergency sxists reguiring the submission to

the gualified elactors of the school distyict the two propositions

s
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ioned for their ratification or rejection at a

special election to be held therein on Pehruary 7188674

IT FURTHER RESQLVED
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t the propossitions sube

mitted by this Resolution be iz substantially the following forms

School Dictwict Building Pund Bonds, 8§ -

8hall Bvervett School District He. 2, Snohomish County,

Washington, issue its General Obligation Bonds in the principal

&

gur of /5, - or 80 puch thereof as may be issued and sold

under the laws governing the limitation of indebtedness of school
ﬁi&%@leﬁ% for the Building fund, such bonds to be payable both
orincipal and interest out of annual tax levies to be made with-
out lLimitation a3 %o rate or amount, to beay interest at a rate
to mature in from two to twenty

years from date of lssue for the purposs of providing funds to pay
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part of the cost of modernization of and additions to existing
buildings and asguiring sites éﬁ@ constructing and eguipping new
school buildings, all as more specifically @f@@i@%é in a Resclution
of the Board of Directors adopted the 1%th day of December, 19667

BORDS, TEG=mmmmme - -L_7

PROPOSITION 10, 2

s8 Levy for Ceneral Fund

Shall a tax of approzimately 23.45 wmills be levied
for the district’s General Fund upon 2ll the taxable property
of this Ev@x@tﬁ School District No. 2, Snohomish County, Wash-
ington, in excess of the annual tax levy permitted the school
district without a vote @ﬁéﬁhﬁyﬁﬁﬁﬁlﬁg %@Qh levy to be made in
1967 for cellection in 1968, for the @@ﬁ@@ﬁ%i@f wroviding $1_050 000.
to pay part of the cost of xaﬁaiximg and rehabilitatin @ axisting
school %u&l@&ﬁgag purchas i g three new busses, furnishing supplies
and maintaining salaries, all %ﬁlmﬁﬁ spacifically provided for
in a Resolution of the Board of Directors &ﬁ@yﬁé@ on the 19th day

of Decomber, 19667

LEVY, YES
LEW@ gﬂg@ :
11, BB IT gw%ﬁﬂﬁﬁ DESOLVED that the as ex

officio $m@@$vi$&x of elections be and he is hereby directed to

call a Mp@@ﬂ%l election for the 7th doy of Pebruazy, 1967 for the
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purpose of having the voters of Bverett School District Ho., 2




vote on the @ﬁ@@@@ﬁﬁi@ﬁ% above mentioned, The polling gﬁaaég

at such %@@@i&iw; laction ﬁ%@li ke open £rom 8,00 otclock A.H,
to _8:00 _ o'clock P.JM, The County Auditox a&'sumh supervisor
shall appoint clection officials, provide ballots, poll books

and tally sheets and deliver ballots, poll b@@%@’@ﬁé tally sheets
to the Precvinet Blection ©fficers and @ubliaﬁ‘@ﬁé post notices
in the manner and for the time reguired by law,

PASSED by the Board of Directors of BEverett School
District Mo, 2, Snchomish County, Washington, ém'xﬁg%iag meeting
asgenbled this 19th day of December, 1966, k‘ .

BVERETT SCHOOL DISTRICT NO. 2
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